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SB 704 
Foreclosure/Termination of a Rental Agreement 

by Senator Lynn 
 

Prohibits a landlord from terminating the rental agreement 
of a tenant residing within a premises that is subject to 
foreclosure or that is foreclosed without notifying the 
tenant by written notice at least 120 days prior to 
termination. 
 

Requires a landlord to notify each tenant within 7 days 
after the foreclosure petition is filed that foreclosure 
proceedings have been initiated against the premises of 
which his or her dwelling unit is a part. 
 
Provides that the tenant may terminate the rental agreement 
at least 10 days after receiving the notice of initiation of 
the foreclosure proceeding. Requires the tenant to pay rent 
so long as the tenant remains in the dwelling unit. 
 
Requires any notice be delivered to each tenant in writing 
and conspicuously posted on the premises.  (See bill for 
details) 


